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s5aooo PROFIT
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IN COTTON CORNER
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FOR SULLY CLIQUE
a

Drop in the Prices Is Explained by the Disso ¬

lution of the Latest Pool Formed By the
Speculator Whose Sold Out at
an Advance of 134 Per Cent

JOHN W GATES IS NOW SAID TO

j HAVE COMBINED WITH COTTON KING-

It Is Reported that When Sully Returns from
Florida a New Pool Will Be Formed to

f Force the Price to 20 CentsBig Drop
If ToDay FoHowed by a Rally

I-
w

I t The cause of the drop in the price of cotton yesterday and today was
explained this afternoon when it was announced that the Sully pool which

1 has been boosting prices for nearly a monthphad been dissolved
This pool was formed early in Januaryto handle the bull end of the

market and reports on the Cotton Exchange have it that the profit in spec-

ulation
¬

r amounted to 134 per cent

1 Daniel J Sully was the moving spirit In the pool Associated with him
ire said to have been John W Gates and John Lambert although this
information Is not of a definite nature It was generally supposed thatI

Gates was a bear on cotton and rumor had it that ho was 11500000 to the
f

toad on the rising market but 11 would not be surprising If Gates had-

formed an alliance with Sully
I

PROFITS MORE THAN +000000
Experienced botton brokers flgure that to handle sufficient of the staple

c toru up tho price to 18 cents required about J4000000 from the new pool
I Inaddition to what Sully could control On the basis of 134 per cent profit

the pool went out of business today with 5380000 more than it started
jnwith assuming that the capital was 4000000

Wall street is not disposed to believe that Gates or lambert were in-

terested
¬

will Sully but the report will not down Gates hoe not been
active in the local market recently although this fact would not preclude
the handling of hismoney for speculative purposes by his son or his firm-

It is said on the Cotton Exchange that Sully decide to close out the
pool operptions yesterday when he found iliat he had reached the limit of
his borrowing capacity He managed to get rid of thousands of bales be-

fore
¬

there was an apppreclnble slump and was then forced to sell In great
chunks to take advantage of the highest prices he could get

POOL COTTON SOLD TODAYI
I Much of the cotton sold today Is said to have been Sully pool cotton

and buying by New Orleans parties Is suppposed to indicate that there Is
another pool working for a further advance and keeping in touch with Sully

The bear leader is about to take Ii vacation In Florida Upon his re¬

turn it is said a new pool will lie formed and cotton will he run up to
20 cents Barring unforeseen accidents It is believed that Sully with un

ilimited credit at his command can force the price of cotton to any figure

ho may set-

AfterI two hours of panicky trading today there was a rally although
I

j et no tlmo did the prices show signs of approaching those reigning yester-

day at the close Spot cotton sold this afternoon at from 20 to 25 points
off When the announcement of the dissolution of the Sully pool was

t made it was taken to mean that Sully had unloaded all he wanted to get
rid of Just now and that there will be no further sensational Ivancca or
declines until he reenters the market

J

COMBINE AGAINST SULLY
it Hofavy WalPstreot interests ate allied to down Sully and they have by

no means lost hope It Is quite certain that he did not liquidate all his
holdings on the exchange yesterday although his brokers sold thousands
of bales It was reported as coming from the Sully offices that he had made
a private settlement with the shorts on Monday night but the report was
without confirmation There are even brokers who think Sully will change
bis mind before Saturday and not go to Florida for a rest

I Up to tho present time it is a remarkable fact that there have been no
failures of firms on the Cotton Exchange but brokers generally do not be-

MeTe < this record can stand long under the present strained and uncer-
tain

¬

It conditions
The coffee which Sully is heavily interested was feverish all-

Vj

day today Prices went off in sympathy with thtl cotton movement and
thereWR a great deal of excitement Two seats on tho Cotton Exchange

iTrern sold this afternoon one for 3900 the Qthp1 for 4000 Never before
has more than 3000 been realized for a seat on this Exchange-

The closing prices todny were 6 1C64 to 1570 March 1593ateI to 1305 April lfl08 U lfi12 May 1629 June lfi27 to 1628
1637 to 163 August 15S5 to 1587 September 1375 to 1380 Octo-

ber
¬

1280 to 1281 November none December 1225 to 1230
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THE FOURTH RACE

a
H E WINNERS

1 FIRST RACEftUmode 9 to 2 1

DunwnWtc f2 Mammon ° 3
I

r4 SECOND RACE MIerGalore 3 to
1 1 Bonya 10 ta 1 2 The Doc

il tress 3-

LTHiRD RACEDocile 10 to 1 1

Miss Melton 2 to 12 Totnesa 3

t FOURTH RACEAacenalan 7 to
10 1 Do Reszke j7 to5 2J
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flu Dalv has Instructed his New Or-

leans
¬

agent to dispose of all the horse
he has down here Redman was sow
this afternoon to TV F Price for 1120
An hour after Price bought Redman
Tony Llalil offered Dalys agent ZlifJJ

for the colt Redman won his last race
In the most Impressive manner

The track was In good shape today
and the weather could not have peen
Improved on for this season of the
sear

L
WEATHER FORECAST

Forecast for the thlrtyolx hours
ending at 8 PM Thunday for
New York City and vicinity Fair
and eight or ten degrees colder to¬

night Thursday fair becoming
cloudy brisk to fresh westerly
winds

f
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WHITNEY FUNERAL

SET fOR FRIDAY

Distinguished Financier Will Be

Buried from Grace Church of
Which He Was an Active
Member for Many Years

THOUSANDS MOURN

LOSS OF THEIR FRIEND

Business Men Lawyers States ¬

men and Others Pay Warm
Tribute to the Worth of Dead
Millionaire and Turfman-

It was decided today that the fun-
eral

¬

of the late William C Whitney
nlll tnko place on Friday morning at
10 oclock at Grace Church Admission
to the church will be by card

A special train will leave the New
York Central depot for Woodlawn Cem-
etery

¬

after the service at the church
The death of William C Whitney wit

passed away at His home No 871 Fifth
avenue yesterday afternoon has been
received with sincere expressions of rev
gret on all sides Such universally ex-

pressed
¬

I sorrow ts seldom noted
Mr Whitney was a lovable man Hn

home life served as a model He lovea
his sons and daughters with an Intense
devotion He died with Harry Payne
WhItney clasping one of his hands His
daughter Dorothy held the other With
streaming faces they saw their fathers
fife ebb away as gently ns a breath or
air wafts along a feather

Mr Whitney loved his country He
loved his horses He lived like a prince
Money to him ins regarded simply as
the medium with which to purchase
happiness for himself his family and
his friends Ho died worth perhaps
23000000 Had he hoarded his wealth-

or devoted hN time to Increasing he
might have been one of the wealthiest-
men of tho day

No arrangements for the funeral of
William C Whitney have yet been
made and none will be made until
Payne Whitney who Is on his way
home from Georgia arrives here MrWhitney li expected hero some time
this afternoon He Is hastening home
by the Atlantic Coast line and will he
met on his arrival bv his brother
Harry Payne Whitney There will then
be a family conference after which
the funeral arrangements will be made
public

Over a thousand telegrams cable-
grams

¬

and letter of sympathy for the
bereaved family have been received at
the Whitney house No S71 Fifth ave-
nue

¬

but none of them has been opened
and will not be until the entire family
ts assemble-

dBeltesed lie Would tlecorer
The people were shocked when they

learned on Saturday that Mr Whitney
hart been under f e knife for appendi-
citis

¬

It was almojt with bated breath
that they wnlted or details from tho
sick room Each bulletin was scanted
with anxious eyes With something-
akin to joy a very slight but steady
Improvement was noted hour by hour-
It wan believed and devoutly hoped
that he would overcome the shock ann
recover The last bulletin issued yes-
terday

¬

afternoon breathed hope
When later in the day the news of

his death was announced It was a
shock It was not known that a second
operation had been performed The
people did not know that Mr Whitney
though progressing favorably suffered
Intense pain This became so excru-
ciating

¬

that at 330 oclock the attend ¬

ing physician decided to remove the
tubes which were draining the wound-
In the hope that this might afford re ¬

lief Mr Whitney WAS placed under
ether again and practically never re-

gained
¬

consciousness
He sank In collapse The physicians

noted the fluttering heart and Injected
stimulants hyperdermlcally Ox > gen
was administered to purify the tainted
blood and stimulate activity The
physicians used everything known to

science to strengthen the IIut ¬

weak heart tkere beating became
and we until finally the

organ ceased to work Mr Whitney-

was dead +

The physicians reluctant to confess
defeat worked more than an hour trying
to restore life At B oclock they ceased
their efforts and permitted the news of
the death to escape from the bedroom

Doctor Refused to Talk
For some strange reason the phy-

sicians
¬

were most secretive None would
talk of the operation Dr Walter B
Janice said he had left a statement at
the Whitney house concerning Mr
Whitneys closing hour but Mr Whit ¬

neys private secretary Thomas Regan
denied that this was so

Mr Whitneys last hours were peace-
ful

¬

He passed from life into death BO

quietly that even the physicians did not
know the exact moment of surrender

News of the death spread quickly and
soon carriages and automobiles were
arriving In a steady stream

Mrs C O Barney Mr Whitneys
sister called a few minutes after his
death She was greatly agitated H
H Vreeland remained at the house all I

he afternoon Edward B Brown who

Continued on Second PeEs
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SPECIAL EXTRA

MR WHITNEYS
PALLBEARERS

ANNOUNCEDTh-

e following gentlemen were named today as pallbearers
at Mr William C Whitneys funeral on Friday Grover Cleve ¬

I

land Thomas F+ Ryan Elihu Root Thomas Dolan J Pierpont
I Morgan Grant B Schley Col William Jay P AN B Widener-

H McK Twombley and George G Haven
s4 e-

LATE WINNERS AT NEW ORLEANS

Fifth Race Bessie McCarthy 1Col Tyler 2 Past 3
i f i

THIRTYTHREE THEATRES INSPECTED TODAY
Health Commissioner Darlington announced this afternoon

that his inspectors had visited thirtythree of the fiftyseven
places of amusement in the city and that with two excep ¬

tions improvements were under way in them all Unles thc
two whos3 names he did not mention make changes at once
Iw airtthey will be closed

ADMIRAL ALEXIEFF WHO NOW
HOLDS POWER OF PEACE OR WAR

I

Nffost EV SUBIAY

EVERY FOUR YEARS

tEngineer Parsons Gives Start ¬

ling Figures About Growth-

of Traffic in New York City

and Its Great Needs

William Barclay Parsons Chief En-

gineer
¬

of the Rapid Transit Commis-
sion

¬

was the tint witness called to ¬

day at the hearing before the Com-

mission
¬

appointed by the Appellate DI
vision to consider the complaints or
property owners against the encroach-
ments

¬

of the Fourth avenue tunnel
Mr Parsons gave some statistics or

longitudinal travel In New York Cltv
and declared thai If the normal In-

crease
¬

continues a new rend of the en-

pnrlty of the nearly completed subway
will he needed every four vt ars Ho jjj
the normal Increase at from COCOOOCO to
400COOCO passenger a year

Prevents Pneumonia
ImKj dfelgel Co ee-

k
L t t-
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GATES NowiN THE

REALTY COUNCILS

a

Big Financier Chosen to Fill

Vacancy on Executive Com ¬

mittee of Company Plans of

Reorganization Project-

At ft meeting of the Board of D-

irectors
¬

of the United States Realty and
Construction Company this afternoon t
No 130 Broadway II 6 Block was
elected President and Henry Budge
Frank H Bay and John W Gates were
selected to 1111 acnncle on the execu-
tive committee-

It was reported on Wall street that
the proposition to reorganize the com-
pany

¬

would he considered today but
the directors refused to say wh
this mis done or not The scheme
senerally believed to be
ihe reorganizers Is a new stock nnd
bond Issue Instead of the IM000OOi
common and 000000 preferred the
suggested scheme has 116000000 com-
mon

¬

and 121000000 In first mortgage
bonds p yjin 1t ptrµe nt Intjarttt

21 t

HOMfRULf CRY

BRINGS OVATION

Irish Members of Parliament
Cheer Leader Redmond After-

an Impassioned Speech In the
House of Commons

LAND PURCHASE ACT

IS TO BE AMENDED

Secretary Wyndham Gives His

Pledge that the Measure Will

Be Adjusted to Meet the De ¬

mands of the Irish People

LONDON Feb 3For the Irish
party there Is no such thing as an
alternative policy to Home Rule de-

clared
¬

John Redmond the leader ct
the Irish Parliamentary party In the
house of Common today u he re-

sumed
¬

the debate on the address in
reply to the speech from the throne

Mr Redmond proceeded In a speech
of great length to detail the uirious
grievances of Ireland Incidentally In-

forming
¬

the Liberals that It no a de ¬

lusion to suppose they could count on
Irish support by promising an alterna-
tive

¬

policy to Home Rule
Attacks Government

Because the Irluh obtained a valuable-
act last year remedying some of the
evils of past government some DorI
sons seem to think that the Irish ques-
tion

¬

was shehed but no concession
could weaken the demand for selfgov ¬

ernment On the contrary every con-
cession

¬

they had obtained or might ob¬

tain would be used for the furtherance
of the contest for Home Rule

The Inch would rather govern them-
selves badly than be governed well by
another ration

Mr Redmond bitterly attacked the
Governments attitude on education in
Ireland dercrlblng It as grossly absurd
and Irreparably harmful to the youtn-
of Ireland The Governments course on
the Irish University question he added
was a dishonest evasion of an nrtmlttju
duty and a grievance which polsonea
the life of Ireland and condemned lies
to fallufa In the struggle of nations

The Government continued Mr Red ¬

mond had played the devils game of
false promises too often and If the

Government desired the support of the
Irish In Parliament and at the polls
nothing short of ttio Introduction of the
requisite legislation would secure It

lost Amend Land Act
Referring to the land question Mr

Redmond said the failure of last years
act proved that this Parliament had
neither time nor capacity to legislate
satisfactorily for Ireland The act must
be amended forthwith alike In the In-
terests

¬

of the tenants and landlords
Mr Redmond concluded with a few

scathing remarks concerning that Irri ¬

tating anachronism known ni DublinCastle declaring the Present government or l was too rotten to bemended and must therefore bo endedIt would be the duty of the irlh tn npose the
foreshadowed someappreciableltadvan e
on the road to rule-

representation
r emond who waM UPPortortII full on tho rish

benches receIved nn ovation from hisfollowers at the close or his forcefulOutspoken criticism
Air Wyndham Chief Secretary for

ornmonts
Ireland IntinUon toeintroduce anact
unending the Irish Land act and clearInac all the doubtful points
In regard to the Mr Wyndtarn said the Government had no Intemlnn of leKlilnllni nt present
With to Mr Redmond dnmind for home rule Mr YIHlham saidMr Redmonds object seemed to be toprove that he was the real head of thethird party In this house of Commonand that It demanded a separate ParMoment for Ireland
The Chief Secretary denied that heever had proposed Irtah leglslaUon withthe view of giving home rule to Ireloud or nn a cnncemlon for the purpose

of changing the views of the Nationnllsts He also denied that ho had any
understanding with the Irish party forany purpose

He had been careful not to delude theIrish
lie
fulr bareotttleatlninci

ambiguous
Idrrwruta

of the Empire
Mr Wyndhnm did not believe theIrish question would be nettled for nteast fifty > eirs Kven If Ireland had

her own Parliament nh t not Inhe present Mate of the money markitAnd J7600iXCOU for the purpose nf carry
lag out tho provisions of the land nc-

tDOLLAR WHEAT A

FACT1N THE PIT

Other Cereals lump to Rec¬

ord Marks as Dream of

Farmer Is Again Realized
Excitement in Chicago

CHICAGO Feb 3One dollar wheat
In the nmpleroom of the Ilonrd of
Trade became an netnilltv today
The tact that the price which has lows
been the dream of the farmers had
again been attained gave Idl stim-
ulus

¬

to the efforts of the bull lender
In the pits and shortly after the dollar-
mark was retched In the sampleroom-
prices In the wheat corn and oats pits
estAbl Ihed new records eclipsing pre
vloui high marks for theyeer 1-
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RUSSIA GIVES

ALEXIEFFPOWEA 7

TODEOLAREWARJ
Czars Viceroy in the Far East Who Favors

Hostilities Instructed to Strike Against
Japan on His Own Responsibility When

I

Circumstances Render Move Necessary-

LAST WORD FROM ST PETERSBURG-
WILL BE IN THE ANSWER TO JAPAN

Mikado Who Holds Hurried Council with
Ministers Is Expected to Issue Ultimatum r

While Czar Means to Fight if His Final Ft

Terms Are Not Accepted
4y

LONDON Feb 3A despatch from St
Reuters Telegram Company dated yesterday and forwardei

by way of the frontier says the Russian General Staff has given
Viceroy Alexieff authority to declare war and hostilities
on his own responsibility if circumstances render it necessary

The despatch adds that an Imperial manifesto declaring c

war is expected if the Japanese Government does not
accept the conditions proposed in Russias response which it is

°

asserted will be Russias last word

FACE TO FACE IN COREA
E

SEOUL Corea Feb 3Russla and Japan stand face to face on CorcoA
territory ready to strike the first blow In the war that all now regard as V

Inevitable-
The Mikados forces hnve entered by way of the SeoulFusan Railway In

route while the Czars troops are marching south from Lino Yang and
lulling up positrons within shooting distance of the Japanese lines

The Japs are even at tho gates of Seoul where field gums hare been
planted while the soldiery extends In an unbroken column along the rail-
way

=
to the frontier

Rapid progress has been made by tho Russian troops who started on
the march In small detaohmonU under secret orders and while the ad
lance forces are now well distributed at vantage points other bodies ol
eoldlery are following them

Show of force is not made for diplomatic reasons but achnUo hat-
a sufficient nnrrber of men In Corean territory ready for defense and await-
Ing Ithe word to fight

i
I MIKADO HOLDS WAR COUNCILT-

OKIO

I

Feb JEvents today indicate that the prolonged tendon hat k
reached a climax

The Marquis Ito President of the Privy Council was summoned from
the country during the night and today the Emperor received him and a Y

council of the elder statesmen was held with the War Minister and three
admirals

The conference lasted several hours While It was going on Premier V

KaUura end Foreign Minister Kointira had a long audience of the Emperor-
The highest officials make no pretense of concealment of their exasper-

ation
¬ ti

at the tardiness of the Russian reply-

An

= IV

unofficial despatch says that the Russian decision means war

BIGGEST FIGHTING SHIPS MOVE t-

tPORT ARTHUR Feb 3In response to the Japanese war measures
important naval and military movements have been effected here The t
Russian squadron heretofore Inside the harbor consisting of the battleship
Rotvlzan of 12700 tons the battleship Poresvlet 12674 tons the battleship t-

Czarevitch 13110 tons the cruiser Fremlaschek the battleship Orel 13600
tens the cruiser Smlely and the battleship Sevastopol 10960 tons hays
joined the outside fleet consisting of the battleships Petropavlovsk Pro
bieda and Poltava the cruisers Diana FaUada Afckold Varyag and Boyarm a

and the gunboat Bakan
The-

Japanese
latter has Just arrived hers from Chemulpo COrM with complete
charts of the Corean coast

TROOPS ON A SECRET MARCH < t

The cruiser Djlgtt the torpedo gunboat OaMamak and the sloopofwar
Zablyaka tour gunboats and the torpedo flotilla remain Inside

Simultaneously the Third Brigade of Siberian Rifles and two baJterlea
of artillery started for an unannounced destination from Liao Yang south 4

ot Mukden C

K
Altogether about 9000 troops have departedlcavlag 10000 men at Port

Arthur exclusive of the troops manning the fortifications
Tho arrivals of Japanese coal have been stopped-
In consequence of the military authorities monopolizing the use of thi

railroad the latter has declined to transport any more commercial freight
The telegraph company declines to accept any more press or rivat

messages so they will have to ba routed via Chcfoo
The authorities declare the naval and military dispositions should be

regarded ad precautionary not as offensive Port Arthur Is quiet
Vi V

RUSSIAS REPLY TO BE SENT FRIDAY
ST PETERSnURO Feb IThe statement printed abroad that the I R

u
Kti ° slan icpl Is being lielu back while M Kurlm the lapanoso Minister + d

communicates Its substnnco to his government In untrue I >

The Associated Press Is semi ontclally nssiired thrt the Russian re I

sponso Tilll not bo sent before Feb 5 at the earliest t 49
The tension unquestionably Is Increasing and the Bourse shows a leer

rous feeling but beyond the decided Russian military activity there is little
de1ln1teJ1ow f R111 1t
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